
VNF: General Mandate of 2018 
On /01/2018, Vinafreight Joint Stock Company announced the General Mandate of 2018 as follows:

Article 1: Approve the plan on the share issuance for existing shareholders to increase the charter capital of 2018 

Article 2: This General Mandate is valid from the date of signature. Board of Directors, Board of General Managers, entities and related individuals are responsible for implementing this General Mandate.

Plan on the share issuance for existing shareholders

1. Type of share: Common share, not restricted in transfer
2. Par value: VND 10,000/ share
3. Maximum Number of shares expected to be issued: 2,792,250 shares
4. Issuing price: VND 20,000/ share
5. Total amount of proceeds expected: VND 55,845,000,000
6. Issuing method: The public offering for existing shareholders
7. Buyers: The existing shareholders named in the list of shareholders as at the record date by Vietnam Security Depositary.
8. Implementing rate: 2:1 (shareholder holding 02 shares is entitled to purchase 1 new share)
9. Plan on handling odd- lot shares and unsold shares
· The number of shares which shareholders are allowed to purchase but refuse to purchase the whole or a part; the number of incurring odd- lot shares (if any); the number of unsold shares (after distributing to existing shareholders and handling odd-lot shares) compared to total number of shares registered to be issued, General Meeting of Shareholders authorizes Board of Directors of the Company to accumulate and distribute with the price which is not lower than the issuing price for existing shareholders (VND 20,000/ share).
· The number of shares which existing shareholders are allowed to purchase but refuse to purchase shall be restricted in transfer within 1 year from the ending date of the share issuance after distributing to other entities following the decision of Board of Directors.
10. Purchase rights transfer: The purchase right shall be transferred 01 time only.
11. Expected time: Q.I/2018, after State Security Commission of Vietnam agrees

12. Price determination principle:

· Book value as at 30/09/2017: VND 46,853/ share

· Market price: VND 53,003/ share
· Dilution price: VND 40,600/ share
13. Evaluation on dilution 

	No.
	Targets
	Value (VND)

	1
	Profits after enterprise income tax of 2017 (expected) 
	37,600,000,000

	2
	Number of outstanding shares as at the issuing time
	5,584,500

	3
	Number of outstanding shares after the issuance 
	8,376,750

	4
	Revenues of every share of 2017 (expected) before the issuance
	6,733

	5
	Revenues of every share of 2017 (expected) after completing the issuance
	4,489


The increase in the number of shares from the additional issuance decreased expected ESP of 2017 from VND 6,733/ share to VND 4,489/ share. However, the downward adjustment of expected EPS of 2017 is only temporary. From the amount of proceeds from the share issuance, the business operation of VNF in the next time shall be achieved the certain effects and create the EPS growth in the next years. 
14. List additional shares
The shares which are issued additionally to existing shareholders shall be listed immediately after completing the issuance.
15. Use of proceeds
The whole amount of proceeds from the share issuance shall be used to increase working capital of the Company.

16. Authorize Board of Directors to implement the plan on the share issuance for existing shareholders to increase the charter capital.
